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Harbour Advisors aims to achieve above-average long- 
term growth while preserving the funds’ capital base. The 
managers focus on identifying high-quality businesses and 
buying them at a sensible price. Harbour is known for its 
concentrated portfolios and its patient long-term outlook. 
The team manages over $11 billion in assets on behalf of  
CI Investments. 

The Harbour team
Stephen Jenkins, Senior Portfolio Manager 
and Senior Vice-President, joined CI 
Investments in 1997, accompanying veteran 
portfolio manager Gerry Coleman to 
CI to assist in the creation and portfolio 
management of the Harbour funds. Stephen 

began his career in 1990 as an Investment Analyst with Royal 
Insurance, where his duties included comprehensive research 
and analysis of securities as well as stock trading and portfolio 
management. In March 1996, Stephen began working at 
Mackenzie Financial as a Senior  Investment Analyst and 
Portfolio Manager, with responsibility for investment research, 
security analysis and the management of client portfolios. He 
holds the Chartered Financial Analyst designation and an 
Honours Bachelor of Business Administration degree from 
Wilfrid Laurier University.

Roger Mortimer, Senior Portfolio Manager 
and Senior Vice-President, joined 
Harbour Advisors in October 2013. 
Roger’s investment career began in 
1995 as an Associate Portfolio Manager. 
From 1997-2005, he was Senior Vice-

President and Portfolio Manager at AIM Investments and 
a Global Partner of its parent firm AMVESCAP. During 
his tenure, he was the lead manager of multiple funds for 
Canadian and U.S. investors, including Canadian equity, 
Canadian income equity and global equity. From 2005 to 
2009, he was a Vice-President and Portfolio Manager in 

the Canadian operations of Capital Group Companies, a 
Los Angeles-based investment management firm. Prior to 
joining Harbour Advisors, Roger was Managing Director 
of Parador Asset Management, a company he founded in 
2009. He holds a BA in Economics and an MBA from the 
University of Western Ontario. 

Aleksy Wojcik, Senior Analyst and Portfolio 
Manager of Harbour Voyageur Corporate 
Class and Senior Vice-President, Investments, 
has over 17 years of investment experience. 
He joined Harbour Advisors in 2002, and 
began his career at Altamira Management 

in 1995. He holds the Chartered Financial Analyst designation 
and a BA in Economics from the University of Toronto.

Phil D’lorio, Senior Analyst and Portfolio 
Manager of Harbour Voyageur Corporate 
Class and Senior Vice-President, 
Investments, has over 10 years of investment 
industry experience. Prior to joining Harbour 
Advisors in 2002, he worked as an analyst 

for a hedge fund manager and at GMP Capital. He holds the 
Chartered Financial Analyst designation and an MBA from the 
Rotman School of Management at the University of Toronto.

Doug Cooper, Senior Analyst and Portfolio 
Manager of Harbour Voyageur Corporate 
Class and Vice-President, Investments, 
joined Harbour Advisors in 2007.  Prior to 
that, he worked for CI Investments in various 
roles in sales and marketing. He holds the 

Chartered Financial Analyst designation and graduated from 
Queen’s University with an Honours BA in economics and 
philosophy.

Analysts:

Greg Chan, CFA
Greg Quickmire, CFA

Jeremy Rosa, CFA



Investment philosophy
The Harbour investment philosophy is, in essence, a “growth” 
philosophy with a strong “value” bent. Harbour managers 
strive to invest in easy to understand, quality businesses with 
promising futures. However, they are only interested in doing 
so if, at the time of purchase, the subject company is available 
at a sensible price.

Individual companies selected for investment typically and 
ideally possess some or all of the following characteristics: 

n healthy cash flows
n a strong balance sheet
n a leading industry or niche position
n proven management
n and good future growth prospects.

Harbour managers are disciplined about securities pricing and 
business valuation. When they identify companies that have 
attractive fundamentals and good business characteristics, 
they invest only if the price is right. This price discipline will, 
from time to time, result in larger cash reserve positions than 
peer group of funds, but it provides the Harbour funds with an 
important margin of safety, and reduces overall portfolio risk.

Harbour managers believe in concentrating their holdings 
in a focused and select group of companies that will usually 
number roughly 40 per fund portfolio. In their view, to do 
otherwise would dilute their efforts.

They are patient long-term investors and will hold a company 
for four to five years on average, resulting in low portfolio 
turnover. Harbour makes no attempt to time or forecast the 
market. Instead, the team concentrates its time and research 
efforts on identifying profitable individual investment 
opportunities.

Security selection requirements

Risk management
Risk is controlled by:

n Purchasing companies with solid financials.
n Disciplined approach to securities pricing and 

valuation.
n Holding cash if quality companies are not available 

at an attractive price.
n Providing ongoing research into invested companies.

Harbour funds  
n  Harbour Fund* – Best 

Canadian Equity Fund, 
2008, 2001

n  Harbour Growth & Income Fund* – Best Canadian 
Balanced Fund, 2008, 2006

n  Harbour Global Equity Corporate Class

n  Harbour Global Growth & Income Corporate Class

n Harbour Voyageur Corporate Class

*Also available in CI Corporate Class
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n	 	Industry leader
n	 	Strong balance sheet
n	 	Sustainable competitive 

advantages
n	 	Free cash flow generation
n	 	Understandable 
n	 	High returns on capital

n	 	Proven management 
n	 	Wise allocators of capital 
n	 	Long-term oriented 
n	 	Proper incentives
n	 	Shareholder focus

n	 	Margin of safety 
n	 	Discount to long-term fair value
n	 	Conservative assumptions 



Commissions, trailing commissions, management fees and expenses all may be associated with mutual fund investments. Please read the 
prospectus before investing. Mutual funds are not guaranteed, their values change frequently and past performance may not be repeated.  
®CI Investments the CI Investments design, Harbour Advisors and Harbour Funds are registered trademarks of CI Investments Inc. Morningstar 
Awards © Morningstar Inc. All rights reserved.

Harbour funds

Harbour Fund
Objective: To obtain maximum long-term capital growth by investing primarily in equity and equity-related securities of 
high-quality, large and mid-capitalization Canadian companies that the portfolio advisor believes have good potential for 
future growth. 

Harbour Growth & Income Fund
Objective: To obtain long-term total return through a prudent balance of income and capital appreciation. It invests primarily 
in equity and equity-related securities of mid- to large-capitalization Canadian companies and fixed-income securities issued 
by Canadian governments and companies. The proportion of the fund’s assets invested in equity and fixed income securities 
may vary according to market conditions.

Harbour Global Equity Corporate Class
Objective: To obtain long-term capital growth consistent with the preservation of capital. It invests primarily in equity and 
equity-related securities of large and mid-capitalization companies around the world that the portfolio advisor believes have 
good potential for future growth and are attractively priced. The fund will make investments chiefly in leading industrialized 
nations and may from time to time invest in emerging markets. 

Harbour Global Growth & Income Corporate Class
Objective: To obtain long-term total return through a prudent balance of income and capital appreciation. The fund invests 
primarily in equity and equity-related securities and fixed-income securities of issuers located throughout the world. The fund 
is not limited to how much it invests in a country or asset class or keeps invested in each asset class. This will vary according 
to market conditions. 

Harbour Voyageur Corporate Class
Objective: To obtain maximum long-term capital growth by investing primarily in equity and equity-related securities of 
Canadian companies that the portfolio advisor believes have good potential for future growth. 
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2 Queen Street East, Twentieth Floor, Toronto, Ontario  M5C 3G7   I   www.ci.com
Calgary
403-205-4396
1-800-776-9027

Head Office / Toronto
416-364-1145   
1-800-268-9374

Montreal 
514-875-0090
1-800-268-1602

Vancouver 
604-681-3346
1-800-665-6994

Client Services 
English: 1-800-563-5181
French: 1-800-668-3528




