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The Altrinsic investment philosophy is embodied in its name, 
derived from the Latin word altus and intrinsic. “Altus” 
represents the firm’s pursuit of peak performance, while 
intrinsic reflects its disciplined fundamental value process 
that seeks companies whose intrinsic value is not recognized 
by the markets.

Altrinsic seeks companies that generally possess one of 
two characteristics. The first are undervalued companies 
with strong sustainable business models and favourable 
profitability levels. The second category of companies are 
undervalued with scope for an improvement in returns via 
restructuring, cyclical rebounds, or other factors. Investment 
ideas often arise when stocks, industries, or countries are 
out of favour or misperceived in the public marketplace. 
Altrinsic’s time-tested fundamental discipline combined with 
prudent risk management seeks to deliver superior risk-
adjusted returns over the long term. The team is led by Chief 
Investment Officer John Hock.

The Altrinsic team 
John Hock, Chief Investment Officer of 
Altrinsic Global Advisors, LLC, founded 
the firm in 2000 after working as Senior 
Vice-President and Portfolio Manager 
at Hansberger Global Investors, 
where he managed institutional and 
mutual fund portfolios. His 26 years of 

investment industry experience also includes the position of 
Vice-President and Senior Analyst at the Global Securities 
Research and Economics Group of Merrill Lynch. Mr. Hock 
holds an MBA from New York University, a degree in applied 
economics from Cornell University, and the Chartered 
Financial Analyst designation.

John DeVita is a Principal at Altrinsic 
Global Advisors, LLC with primary 
research responsibility for the global 
consumer and telecommunications 
industries. He has been involved with 
international investing since 1990 
when he began his career with Société 

Générale Asset Management. His diverse background 
includes extensive experience in international securities 
analysis, trading and operations in equity, fixed-income 
and foreign currency markets. Mr. DeVita is a graduate of 
Villanova University and a certified public accountant. He 
holds the Chartered Financial Analyst designation.
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Andrew Waight – Principal and Portfolio Manager 
Rehan Chaudhri – Principal and Analyst

Srinivas Polaki – Principal and Analyst



Investment selection process 
When selecting companies for a portfolio, Altrinsic starts 
with a universe of more than 1,500 companies. Quantitative 
screens and on-the-ground fieldwork reduces the number of 
companies to around 200.  From there, fundamental analysis 
results in a portfolio of 60-100 names.

Altrinsic investment universe   1,500 stocks

n  Proprietary global industry screens 

(profitability, balance sheet, valuation)
n  Years of field experience and contacts

  n  Company management sources

  n  Government/regulatory/industry sources

  n  Global and local research sources

Altrinsic research process   200 stocks  

80% “bottom-up” research, 20% “macro/other”

n Identify the economic “drivers” of the business

  n  10+ years historical analysis

  n  Emphasize drivers of return on capital vs. cost of capital
n  Assessment of management
n  Determine appropriate valuation, target price, and catalyst

Valuation methods include:

  1) Share price relative to normalized earnings power

  2) Discounted cash flow analysis

  3) Private market valuation analysis
n  Rank ideas within global industries

Altrinsic portfolio   60-100 stocks  

n  Team process
n  Multi-layered portfolio and risk management discipline

  n  Geographic diversification (0.5-2x weighting vs. benchmark)

  n  Industry diversification (0.5-2x weighting)

Portfolio & risk management

Altrinsic uses a multi-layered approach to reduce risk, 
diversifying both geographically and by industry, as well 
as managing individual security, currency, and event risk.

Additional risk management 

Altrinsic will also guard against currency and political 
risks by incorporating political risks in the risk premiums 
and discount rates used to value potential investments. 
This is particularly important in developing countries.
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Global Regions

60 to 100 ideas 
prudently diversified 

by region  
and industry



Commissions, trailing commissions, management fees and expenses all may be associated with mutual fund investments. Please read the prospectus 
before investing. Mutual funds are not guaranteed, their values change frequently and past performance may not be repeated. ®CI Investments, the 
CI Investments design, American Managers and Global Managers are registered trademarks of CI Investments Inc. First published April 2009.

Altrinsic sell discipline  
n  Price target has been reached 

n  Fundamental change in the company

n  Make room for a new/better idea in the portfolio

n  Overall portfolio/risk management

n  Price drop of 20% from purchase price triggers an 
automatic review of the holding

  

Throughout the economic cycle, Altrinsic’s investment 
style will remain the same; however, the companies being 
considered for a portfolio will change based on how they 
react to current economic conditions. Altrinsic funds will 
always maintain a diversified portfolio and will exhibit a 
relatively low turnover rate.

Altrinsic funds  

n   CI Global Value Fund* 

n    CI Global Health Sciences Corporate Class

n    CI International Value Fund*

Co-manager:

n    CI American Managers® Corporate Class n    CI Global Managers® Corporate Class

* Also available in CI Corporate Class
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2 Queen Street East, Twentieth Floor, Toronto, Ontario  M5C 3G7   I   www.ci.com
Calgary
403-205-4396
1-800-776-9027

Head Office / Toronto
416-364-1145   
1-800-268-9374

Montreal 
514-875-0090
1-800-268-1602

Vancouver 
604-681-3346
1-800-665-6994

Client Services 
English: 1-800-563-5181
French: 1-800-668-3528


