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CANADIAN EQUITY ALPHA POOL 

Fund Details 

 

What Does the Fund Invest In? 

Investment Objectives 

The primary investment objective of the fund is to 

provide capital growth through investments primarily 

in equity and equity-related securities of Canadian 

companies that the portfolio adviser believes represent 

good value and have the potential for positive total 

return.  Equity-related securities include convertible 

preferred shares, convertible debt obligations and 

warrants. 

Any change to the investment objectives must be 

approved by a majority of the votes cast by unitholders 

at a meeting called to consider the change. 

Investment Strategies 

The fund invests in a concentrated portfolio of equity 

and equity-related securities of Canadian companies, 

typically between 20 and 40 stocks.  The portfolio 

adviser has broad discretion to select investments 

without limitations regarding sector weightings, 

market cap size, individual position size, or 

consideration of the composition of benchmark 

indices.  The investment performance of the fund is 

expected to be significantly different from the 

performance of any comparable benchmark index 

given the fact that the holdings of the fund may vary 

significantly from that of any benchmark index. 

The portfolio adviser may use a combination of 

quantitative techniques and fundamental analysis to 

assess the attractiveness of each investment.  As part 

of this evaluation, the portfolio adviser: 

• analyzes financial data and other 

information sources relevant to the issuer 

• assesses the quality of the company 

management 

• conducts company interviews, as deemed 

necessary. 

When deciding to buy or sell an investment, the 

portfolio adviser considers whether the investment is a 

good value relative to its current price.  The fund may 

from time to time hold a significant portion of its assets 

in cash and fixed income securities when the portfolio 

adviser cannot find attractive investment opportunities 

in equity securities. 

The fund may use derivatives such as options, futures, 

forward contracts and swaps to:  

 

• protect against losses from changes in the 

prices of its investments and from exposure 

to foreign currencies 

• gain exposure to individual securities and 

financial markets instead of buying the 

securities directly. 

Derivatives will only be used as permitted by 

securities regulations.  

When the portfolio adviser deems appropriate or in the 

event of adverse market, economic and/or political 

conditions, the portfolio adviser may invest in fixed-

income securities, cash and cash equivalent securities. 

The fund may also enter into securities lending 

transactions, repurchase transactions and reverse 

repurchase transactions, to the extent permitted by 

securities regulations, to earn additional income. 

Fund Type Canadian Equity 

Date Started  

Class A October 30, 2018 

Class E, E3, E4 and E5 October 30, 2018 

Class F, F3, F4 and F5 October 30, 2018 

Class I October 30, 2018 

Class OF October 30, 2018 

Class W October 30, 2018 

Securities Offered Units of a mutual fund trust 

Eligibility Expected to be a qualified investment for Registered Plans 

Portfolio Sub-Adviser QV Investors Inc. 

Calgary, Alberta 
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 2 

The fund also may engage in short selling as permitted 

by securities regulations.  In determining whether 

securities of a particular issuer should be sold short, 

the portfolio adviser uses the same analysis that is 

described above for deciding whether to purchase the 

securities.  The fund will engage in short selling as a 

complement to the fund’s current primary discipline of 

buying securities with the expectation that they will 

appreciate in market value.  For a more detailed 

description of short selling and the limits within which 

the fund may engage in short selling, please refer to 

“Specific information about each of the funds 

described in this document” in Part A of the simplified 

prospectus. 

The fund may invest up to 30% of its assets in foreign 

securities. 

The fund may obtain exposure, on some or all of its 

assets, to securities of other mutual funds (see “What 

does the fund invest in?” in Part A of the simplified 

prospectus). 

The portfolio adviser may engage in active and 

frequent trading of investments.  This increases the 

possibility that an investor will receive taxable capital 

gains dividends.  It can also increase trading costs, 

which reduce returns. 

 

Pursuant to exemptive relief received from the 

Canadian securities authorities, the portfolio adviser 

may, subject to certain restrictions: 

 

• purchase silver and specified derivatives, the 

underlying interest of which is silver on an 

unlevered basis, in a similar manner as 

currently permitted by securities regulations 

for gold; and 

• purchase securities of ETFs that seek to 

replicate the performance of gold or silver, or 

the value of a specified derivative the 

underlying interest of which is gold or silver 

on an unlevered basis. 

For a more detailed description of gold and silver 

investments and the limits within which the fund may 

engage in such investments, please refer to 

“Investments in Silver and Silver and Gold Exchange-

Traded Funds” in Part A of the simplified prospectus. 

What are the Risks of Investing in the Fund? 

An investment in the fund may be subject to the 

following risks:  

 

• commodity risk 

• concentration risk 

• derivatives risk  

• equity risk  

• foreign investment risk 

• investment trust risk 

• large redemption risk 

• securities lending risk 

• short selling risk. 

You will find an explanation of each risk under the 

heading “What is a mutual fund and what the risks of 

investing in a mutual fund?” in Part A of the simplified 

prospectus, as well as an explanation of other general 

risks that apply to the fund.  

Who Should Invest in this Fund? 

The fund is suitable for investors who:  

 

• want a low to medium risk investment 

focused on generating capital growth in a 

manner which may not track the performance 

of a comparable benchmark index 

• are planning to hold their investment for the 

medium and/or long term. 

Fee Tier Classes of the fund are suitable for investors 

who are looking to benefit from fee discounts based on 

the amount of their investment. 

You will find an explanation of the risk classification 

under the heading “Specific information about each of 

the funds described in this document – What are the 

risks of investing in the fund? – Risk classification 

methodology” in Part A of the simplified prospectus.   

Distribution Policy 

Income and capital gains are distributed annually on 

the last business day of December. For more 

information, see “Specific information about each of 

the funds described in this document - Distribution 

Policy” in Part A of the simplified prospectus.  

Fund Expenses Indirectly Borne by Investors 

You do not pay the fund’s expenses directly, but they 

will reduce the fund’s returns. Information on the 

fund’s expenses is not available as the fund is new, and 

it has not completed a financial year. See “Fees and 

Expenses Payable Directly by You” in Part A of the 

simplified prospectus for additional information. 
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US EQUITY VALUE CURRENCY HEDGED POOL 

Fund Details 

 

What Does the Fund Invest In? 

Investment Objectives 

The primary investment objective of the fund is to 

provide maximum long-term capital appreciation 

primarily through investment in a diversified portfolio 

of equity and equity-related securities of US issuers 

while hedging against changes to the exchange rate 

between the Canadian and US dollar.  Equity-related 

securities include convertible preferred shares, 

convertible debt obligations and warrants.  The fund 

also may invest in other mutual funds. 

Any change to the investment objectives must be 

approved by a majority of the votes cast by unitholders 

at a meeting called to consider the change. 

Investment Strategies 

The portfolio adviser employs a large cap, disciplined 

value style with an emphasis on long-term investment 

strategies. The portfolio adviser utilizes a fundamental, 

bottom-up approach, focusing on companies with low 

price/earnings multiples and low price-to-book ratios 

and companies that demonstrate solid earnings growth. 

The fund’s assets are diversified by industry and 

company to help reduce risk. 

The fund intends to hedge substantially all of its 

exposure to changes in the exchange rate between the 

Canadian dollar and US dollar through derivatives such 

as options, futures and forwards.  The costs associated 

with this hedging activity may reduce the performance 

of the fund.  The fund also may use derivatives such as 

options, futures, forward contracts and swaps to gain 

exposure to individual securities and financial markets 

instead of buying the securities directly.  Derivatives 

will only be used as permitted by securities regulations. 

When the portfolio adviser deems appropriate or in the 

event of adverse market, economic and/or political 

conditions, the portfolio adviser may invest in fixed-

income securities, cash and cash equivalent securities. 

The fund may also enter into securities lending 

transactions, repurchase transactions and reverse 

repurchase transactions, to the extent permitted by 

securities regulations, to earn additional income. 

The fund also may engage in short selling as permitted 

by securities regulations.  In determining whether 

securities of a particular issuer should be sold short, the 

portfolio adviser uses the same analysis that is described 

above for deciding whether to purchase the securities.  

The fund will engage in short selling as a complement 

to the fund’s current primary discipline of buying 

securities with the expectation that they will appreciate 

in market value.  For a more detailed description of short 

selling and the limits within which the fund may engage 

in short selling, please refer to “Specific information 

about each of the funds described in this document” in 

Part A of the simplified prospectus. 

The fund may obtain exposure, on some or all of its 

assets, to securities of other mutual funds (see “What 

does the fund invest in?” in Part A of the simplified 

prospectus). 

 

Pursuant to exemptive relief received from the 

Canadian securities authorities, the portfolio adviser 

may, subject to certain restrictions: 

 

• purchase silver and specified derivatives, the 

underlying interest of which is silver on an 

unlevered basis, in a similar manner as 

currently permitted by securities regulations 

for gold; and 

Fund Type US Equity 

Date Started  

Class E, E3, E4 and E5 October 30, 2018 

Class F, F3, F4 and F5 October 30, 2018 

Class I October 30, 2018 

Securities Offered Units of a mutual fund trust 

Eligibility Expected to be a qualified investment for Registered Plans 

Portfolio Adviser CI Investments Inc. 

Toronto, Ontario 

Portfolio Sub-Adviser Epoch Investment Partners, Inc. 

New York, New York, USA 
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• purchase securities of ETFs that seek to 

replicate the performance of gold or silver, or 

the value of a specified derivative the 

underlying interest of which is gold or silver 

on an unlevered basis. 

For a more detailed description of gold and silver 

investments and the limits within which the fund may 

engage in such investments, please refer to 

“Investments in Silver and Silver and Gold Exchange-

Traded Funds” in Part A of the simplified prospectus. 

What are the Risks of Investing in the Fund? 

An investment in the fund may be subject to the 

following risks:  

 

• commodity risk  

• derivatives risk  

• equity risk  

• foreign investment risk  

• large redemption risk 

• securities lending risk 

• short selling risk 

• style risk. 

You will find an explanation of each risk under the 

heading “What is a mutual fund and what the risks of 

investing in a mutual fund?” in Part A of the simplified 

prospectus, as well as an explanation of other general 

risks that apply to the fund. 

Who Should Invest in this Fund? 

The fund is suitable for investors who:  

 

• want a medium risk investment focused on 

generating capital growth with minimal 

exposure to changes to the exchange rate 

between the Canadian and US dollar 

• are planning to hold their investment for the 

medium and/or long term. 

Fee Tier Classes of the fund are suitable for investors 

who are looking to benefit from fee discounts based on 

the amount of their investment. 

You will find an explanation of the risk classification 

under the heading “Specific information about each of 

the funds described in this document – What are the 

risks of investing in the fund? – Risk classification 

methodology” in Part A of the simplified prospectus.   

Distribution Policy 

Income and capital gains are distributed annually on 

the last business day of December. For more 

information, see “Specific information about each of 

the funds described in this document - Distribution 

Policy” in Part A of the simplified prospectus.  

Fund Expenses Indirectly Borne by Investors 

You do not pay the fund’s expenses directly, but they 

will reduce the fund’s returns. Information on the 

fund’s expenses is not available as the fund is new, and 

it has not completed a financial year. See “Fees and 

Expenses Payable Directly by You” in Part A of the 

simplified prospectus for additional information.



INTERNATIONAL EQUITY VALUE CURRENCY HEDGED POOL 

 

This document provides specific information about the International Equity Value Currency Hedged Corporate Class.  It should be read in 

conjunction with the rest of the simplified prospectus of the United Funds dated October 30, 2018.  This document and the document that provides 
general information about the United Funds together constitute the simplified prospectus. 
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INTERNATIONAL EQUITY VALUE CURRENCY HEDGED POOL 

Fund Details 

 

What Does the Fund Invest In? 

Investment Objectives 

The primary investment objective of the fund is to 

provide long-term capital appreciation primarily 

through investment in a diversified portfolio of equity 

and equity-related securities of international issuers 

which are believed to be undervalued relative to their 

perceived growth potential while hedging against 

changes to the exchange rates between the Canadian 

and major foreign currencies.  Equity-related 

securities include convertible preferred shares, 

convertible debt obligations and warrants.  The fund 

also may invest in other mutual funds. 

The portfolio adviser will not invest in Canadian or US 

issuers. 

Any change to the investment objectives must be 

approved by a majority of the votes cast by unitholders 

at a meeting called to consider the change. 

Investment Strategies 

 

The portfolio adviser will identify companies that it 

believes are undervalued and have the potential for 

long-term future growth. The portfolio adviser will 

allocate the fund’s investments between regions based 

on an on-going analysis of trends in international 

markets. The portfolio adviser uses both value-based 

and price-driven approaches. 

  

The fund intends to hedge substantially all of its 

exposure to changes in the exchange rates between the 

Canadian dollar and major foreign currencies through 

derivatives such as options, futures and forwards.  The 

costs associated with this hedging activity may reduce 

the performance of the fund.  The fund also may use 

derivatives such as options, futures, forward contracts 

and swaps to gain exposure to individual securities and 

financial markets instead of buying the securities 

directly.  Derivatives will only be used as permitted by 

securities regulations.  

When the portfolio adviser deems appropriate or in the 

event of adverse market, economic and/or political 

conditions, the portfolio adviser may invest in fixed-

income, cash and cash equivalent securities. 

The fund may also enter into securities lending 

transactions, repurchase transactions and reverse 

repurchase transactions, to the extent permitted by 

securities regulations, to earn additional income. 

The fund also may engage in short selling as permitted 

by securities regulations.  In determining whether 

securities of a particular issuer should be sold short, 

the portfolio adviser uses the same analysis that is 

described above for deciding whether to purchase the 

securities.  The fund will engage in short selling as a 

complement to the fund’s current primary discipline of 

buying securities with the expectation that they will 

appreciate in market value.  For a more detailed 

description of short selling and the limits within which 

the fund may engage in short selling, please refer to 

“Specific information about each of the funds 

described in this document” in Part A of the simplified 

prospectus. 

The fund may obtain exposure, on some or all of its 

assets, to securities of other mutual funds (see “What 

does the fund invest in?” in Part A of the simplified 

prospectus). 

 

Fund Type International Equity 

Date Started  

Class E, E3, E4 and E5 October 30, 2018 

Class F, F3, F4 and F5 October 30, 2018 

Class I October 30, 2018 

Securities Offered Units of a mutual fund trust 

Eligibility Expected to be a qualified investment for Registered Plans 

Portfolio Adviser CI Investments Inc. 

Toronto, Ontario 

Portfolio Sub-Adviser Altrinsic Global Advisors, LLC 

Greenwich, Connecticut USA 



INTERNATIONAL EQUITY VALUE CURRENCY HEDGED POOL 
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Pursuant to exemptive relief received from the 

Canadian securities authorities, the portfolio adviser 

may, subject to certain restrictions: 

 

• purchase silver and specified derivatives, the 

underlying interest of which is silver on an 

unlevered basis, in a similar manner as 

currently permitted by securities regulations 

for gold; and 

• purchase securities of ETFs that seek to 

replicate the performance of gold or silver, or 

the value of a specified derivative the 

underlying interest of which is gold or silver 

on an unlevered basis. 

 

For a more detailed description of gold and silver 

investments and the limits within which the fund may 

engage in such investments, please refer to 

“Investments in Silver and Silver and Gold Exchange-

Traded Funds” in Part A of the simplified prospectus 

What are the Risks of Investing in the Fund? 

An investment in the fund may be subject to the 

following risks: 

• commodity risk 

• derivatives risk  

• equity risk  

• foreign investment risk  

• large redemption risk 

• securities lending risk 

• short selling risk 

• style risk. 

You will find an explanation of each risk under the 

heading “What is a mutual fund and what the risks of 

investing in a mutual fund?” in Part A of the simplified 

prospectus, as well as an explanation of other general 

risks that apply to the fund. 

Who Should Invest in this Fund? 

The fund is suitable for investors who:  

 

• want a medium risk investment that is 

focused on generating capital growth with 

minimal exposure to changes to the exchange 

rates between the Canadian dollar and major 

foreign currencies 

• are planning to hold their investment for the 

medium and/or long term. 

Fee Tier Classes of the fund are suitable for investors 

who are looking to benefit from fee discounts based on 

the amount of their investment. 

You will find an explanation of the risk classification 

under the heading “Specific information about each of 

the funds described in this document – What are the 

risks of investing in the fund? – Risk classification 

methodology” in Part A of the simplified prospectus.   

Distribution Policy 

Income and capital gains are distributed annually on 

the last business day of December. For more 

information, see “Specific information about each of 

the funds described in this document - Distribution 

Policy” in Part A of the simplified prospectus.  

Fund Expenses Indirectly Borne by Investors 

 

You do not pay the fund’s expenses directly, but they 

will reduce the fund’s returns. Information on the 

fund’s expenses is not available as the fund is new, and 

it has not completed a financial year. See “Fees and 

Expenses Payable Directly by You” in Part A of the 

simplified prospectus for additional information. 
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UNITED FUNDS 

Additional information about the funds is available in their annual information form, fund facts, management reports 

of fund performance and financial statements.  These documents are incorporated by reference into this simplified 

prospectus.  That means they legally form part of this simplified prospectus just as if they were printed in it. 

You can get a copy of these documents at your request and at no cost by calling 1-888-664-4784, by e-mailing 

service@unitedfinancial.ca, or by asking your representative. 

These documents and other information about the funds, such as information circulars and material contracts, are also 

available on our website at www.assante.com or on the SEDAR website at www.sedar.com. 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 


