
 

 

Amendment No. 1 dated October 25, 2018 
to the Simplified Prospectus dated September 5, 2018 

 
of 
 

US Equity Alpha Pool 
(Class A, E, E3, E4, E5, F, F3, F4, F5, I, OF and W units) 

 
(the “Fund”) 

APPOINTMENT OF PORTFOLIO SUB-ADVISOR OF THE FUND 

Effective on or about November 5, 2018, State Street Global Advisors, Ltd., located in Toronto, Ontario, 
is appointed the portfolio sub-advisor to the Fund.  

CHANGE IN INVESTMENT STRATEGY OF THE FUND 

Effective on or about November 5, 2018, the disclosure provided in the first, second and third paragraphs 
in the subsection entitled “Investment Strategies” in respect of the Fund is replaced with the following: 

To achieve its objective, the fund uses a fundamental research-driven investment process to build 
a high-conviction portfolio of U.S. equities that the portfolio advisor believes offer sustainable 
growth prospects at a reasonable valuation. After screening the investment universe, the portfolio 
advisor performs detailed company due-diligence including quantitative forecasts of financial 
metrics and a rigorous assessment of quality, including:  

• strong market positions and barriers to entry; 
• excellent management teams; 
• healthy financial positions;  
• high transparency and regard for shareholders; and  
• positive fundamental trends. 

Portfolio construction is based on choosing the names that offer the best combination of quality, 
sustainable growth and valuation, while managing portfolio risk. The approach is disciplined and 
takes a long-term perspective.   

Because the fund is actively managed and seeks to outperform the benchmark index, its holdings 
will differ from the benchmark index, and is not an “indexed” investment. The fund’s return will 
typically differ from the benchmark index’s return. 

PURCHASERS’ STATUTORY RIGHTS 

Securities legislation in some provinces gives a purchaser the right to withdraw from an agreement to buy 
mutual fund securities within two business days of receiving the simplified prospectus or fund facts, or to 
cancel the purchase within 48 hours of receiving confirmation of the order. 

Securities legislation in some provinces and territories also allows a purchaser to cancel an agreement to 
buy mutual fund securities and get money back, or to make a claim for damages, if the simplified 
prospectus, annual information form, fund facts or financial statements misrepresent any facts about the 
fund.  These rights must usually be exercised within certain time limits. 
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For more information, refer to the securities legislation of your province or territory or consult your 
lawyer. 
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