
G5|20 Series: A retirement option with guaranteed cash flow



G5|20 Series, part of CI Guaranteed Retirement Cash Flow Series, is the first mutual fund of its kind in Canada. 

The fund is designed and managed specifically for retirement. It provides you with a low volatility solution 

designed to preserve cash flow, mitigate longevity risk and, through its growth potential, provide opportunities  

to help combat the effects of inflation. 

These benefits allow you to be more comfortable staying invested in the markets because your investment 

is protected to ensure you have a guaranteed cash flow stream for 20 years. G5|20 Series is available to you 

through CI Private Investment Management. 

G5|20 Series is guaranteed to distribute annual cash flow amounting to 5% of the Guaranteed Asset Value for 

20 years while keeping exposure to equities for growth potential. In positive markets, there is potential for your 

guaranteed cash flow to be increased. The guarantee is backed by Bank of Montreal.

Take your retirement plan  
off pause and hit play

A retirement option with guaranteed cash flow



With G5|20 Series you can be comfortable staying in the market
Guaranteed cash flow can only increase

R  G5|20 Series guarantees 20 years of cash flow distributions equal to at least 5% of the money you initially invested. 

R  While the market value of your fund will fluctuate with market conditions, the fund’s Guaranteed Asset Value, from which 
guaranteed cash flow is determined, may rise but will not fall. 

R	 The Guaranteed Asset Value will be reviewed at least every three years for opportunities to automatically lock in a portion 
of market gains to increase the guaranteed cash flow.

R  Protection against a downturn – even if poor market performance has caused the fund’s value to decline, you will still receive 
20 years of guaranteed distributions.

R  If markets go down, your cash flow is not affected.

Solutions for pre-retirement and retirement

Enjoy 20 years of guaranteed cash flow – starting now or later

There are two versions of G5|20 Series available to you, depending on when you need your guaranteed cash flow to start. If you require 
cash flow starting now, G5|20i may suit your needs since its guaranteed cash flow begins in the month immediately following the fund’s 
Issue Period. G5|20 is for investors who need cash flow later but want to guarantee the fund value now – your cash flow starts after a 
five-year Accumulation Phase. 

G5|20 Series can be held in your RRSP, RRIF and non-registered accounts 

For non-registered accounts, G5|20 Series’ guaranteed cash flows are tax-efficient because they are substantially characterized as return 
of capital. Return of capital is not considered taxable income, but instead reduces the adjusted cost base of your investment. This is a 
significant advantage for investors who are concerned about the effect on income-tested government benefits such as Old Age Security. 
When the adjusted cost base reaches zero, these cash flows are treated as capital gains, which are still taxed at a lower rate than 
interest income. G5|20 Series’ underlying actively managed funds are part of CI Corporate Class, a tax-efficient structure that minimizes  
the potential for any annual taxable distributions.



For investors who require their cash flow now
G5|20i

G5|20i is the immediate cash flow fund 

The annual guaranteed cash flow distribution begins in the month immediately following the Issue Period and will equal 5% of the  
initial investment. 

Locking in growth 

If the market value of the fund is higher than the Guaranteed Asset Value (GAV) on any GAV Increase Date, half of those positive gains 
will be locked in to establish a new, higher GAV for the fund. Each fund’s GAV will be reviewed every three years and can only be 
increased, automatically providing higher cash flow for you in future years.

After receiving  guaranteed cash flow over 20 years, the low volatilty investment strategy of G5|20i may leave you 
with a residual value in the fund that you can take in cash or invest.

Cash flow is guaranteed to be paid out to you over 20 years at 5% of your GAV. Your cash flow cannot be reduced, regardless of fund performance. 

Guaranteed cash flow

Value of G5|20i (assuming positive market performance, net of 5% annual guaranteed distributions).

The Guaranteed Asset Value will be reviewed to see if there is an opportunity to increase the guaranteed cash flow in positive markets with half of 
those gains locked in to establish a new GAV. This occurs every three years during the Distribution Phase. 
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Distribution Phase = 20 years of guaranteed cash flow
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G5|20i: How to calculate guaranteed cash flow in a hypothetical positive market scenario

The chart is for illustrative purposes only and assumes there are no fund redemptions. It is not intended to illustrate the performance of any portfolio.



G5|20 is the deferred cash flow fund

The annual guaranteed cash flow distribution begins after a five-year Accumulation Phase and will equal 5% of the greater of the initial 
investment, the most recent Guaranteed Asset Value (GAV) during the Accumulation Phase, or the fund value after five years. In the 
event of positive market performance during the Distribution Phase, there is potential for the Guaranteed Distribution to be increased. 

Locking in growth

If the market value of the fund is higher than the GAV on any GAV Increase Date, half of those positive gains will be locked in to establish 
a new, higher GAV for the fund. Opportunities for GAV Increases occur after 2.5 years (midway through the Accumulation Phase), and 
every three years during the Distribution Phase. The GAV can only be increased for a fund, automatically providing higher cash flow for 
you in future years. 

For investors who need cash flow later but want to guarantee the value now
G5|20

Distribution Phase = 20 years of guaranteed cash flow

G5|20: How to calculate guaranteed cash flow in a hypothetical positive market scenario

The chart is for illustrative purposes only and assumes there are no fund redemptions. It is not intended to illustrate the performance of any portfolio.

Accumulation Phase

After receiving guaranteed cash flow over 20 years, the low volatility investment strategy of G5|20 may leave you with a residual value 
in the fund that you can take in cash or reinvest.

Cash flow is guaranteed to be paid out to you over 20 years at 5% of your GAV. Your cash flow cannot be reduced, regardless of fund performance. 

Guaranteed cash flow

During the Accumulation Phase, the fund does not distribute guaranteed cash flow, but the GAV is tracked and in positive markets may be increased.

Value of G5|20 (assuming positive market performance, net of 5% annual guaranteed distributions).

The Guaranteed Asset Value will be reviewed to see if there is an opportunity to increase the guaranteed cash flow in positive markets. 
This occurs at the two-and-a-half-year mark and at the end of the Accumulation Phase and every three years during the Distribution Phase. 
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Features associated with the calculation of the potential increases of guaranteed cash flow are applicable to G5|20 Series funds issued after March 2014.

Commissions, trailing commissions, management fees and expenses all may be associated with mutual fund investments. Please read the prospectus 
before investing. Except as described below, mutual funds are not guaranteed, their values change frequently and past performance may not be 
repeated. Bank of Montreal guarantees that at least the original amount you paid for the fund unit will be paid back to you over a 20-year period in 
equal monthly instalments. This guarantee does not apply to units redeemed before the end of that period. You will receive the net asset value per unit 
for any unit redeemed early. Mutual fund securities are not covered by the Canada Deposit Insurance Corporation or by any other government deposit 
insurer. ®CI Investments and the CI Investments design are registered trademarks of CI Investments Inc. ™G5|20 Series, the G5|20 Series design 
and CI Guaranteed Retirement Cash Flow Series are trademarks of CI Investments Inc. Nexus Risk Management and the Nexus Risk Management logo 
are trademarks of Nexus Risk Management. BMO Financial Group and Bank of Montreal are marketing names (also referred to as trade names or brand 
names) used by Bank of Montreal. “BMO”, “BMO Financial Group”, “BMO (M-bar roundel symbol) Financial Group”, “Bank of Montreal” and “BMO 
Capital Markets” are trademarks owned by Bank of Montreal.
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