
CI LIQUID ALTERNATIVE 
INVESTMENT STRATEGIES 
Quick Reference Guide

OUR LINEUP OF PORTFOLIO DIVERSIFIERS

CI currently offers four unique liquid alternative strategies overseen by specialist portfolio management teams. Each mandate was 
specifically designed to offer your portfolio truly differentiated and uncorrelated investment exposure for greater diversification 
and the potential for improved risk-adjusted returns. 

CI LAWRENCE PARK  
ALTERNATIVE INVESTMENT 
GRADE CREDIT STRATEGY

CI MARRET 
ALTERNATIVE ABSOLUTE 
RETURN BOND STRATEGY

CI MARRET  
ALTERNATIVE ENHANCED  
YIELD STRATEGY

CI MUNRO  
ALTERNATIVE GLOBAL  
GROWTH STRATEGY

STRATEGY Long/Short Credit Global Macro Fixed Income Yield Focused Fixed Income Global Long/Short Growth Equity

FOCUS Seeks to generate consistent 
positive total returns with 
an emphasis on capital 
preservation and low correlation 
to traditional equity and 
fixed-income markets. The 
fund will be primarily invested 
in the investment grade debt 
of corporations and financial 
institutions in the developed 
world. The portfolio manager 
will utilize leverage to prudently 
increase the expected yield of 
the portfolio while attempting to 
limit expected volatility.

Seeks to provide positive 
absolute returns with low 
volatility over a market cycle 
regardless of market conditions 
or general market direction, by 
primarily investing in a variety of 
debt instruments. The portfolio 
manager has full flexibility with 
regards to duration positioning 
and the usage of various fixed-
income securities across the 
credit spectrum, as well as cash, 
derivatives and other income-
producing securities throughout 
the world.

Seeks to provide income with 
low volatility over a market cycle 
regardless of market conditions 
or general market direction, 
while targeting low correlation 
to equity and traditional income. 
The fund is primarily composed 
of short-dated investment-grade 
and high-yield credit with the 
ability to hold government bonds 
and cash during vulnerable 
periods of the economic cycle.

Seeks to generate risk-adjusted, 
absolute returns through 
exposure to global growth 
equities over the medium to long 
term, while maintaining a capital 
preservation mindset. The fund 
seeks to achieve its objective by 
creating a concentrated portfolio 
of long positions in companies 
with unrecognized potential and 
short positions in overvalued or 
poorly positioned companies.

RISK RATING Low-to-Medium Low-to-Medium Low-to-Medium Medium

DISTRIBUTION 
FREQUENCY

Monthly Monthly Monthly Quarterly

MANAGEMENT FEE 
(CLASS F & ETF)

0.80% 0.80% 0.80% 0.90%

HURDLE RATE FTSE Canada All Corporate Bond 
Index

10 Year Gov’t of Canada Bond 
Yield + 1.00%

Yield on FTSE Canada Short Term 
Government Bond Index + 1.00%

10 Year Gov’t of Canada Bond 
Yield + 3.50%

PERFORMANCE FEE 10% of gains that exceed high-
water-mark plus hurdle rate

10% of gains that exceed  
high-water-mark plus hurdle rate

10% of gains that exceed  
high-water-mark plus hurdle rate

15% of gains that exceed  
high-water-mark plus hurdle rate

FUND CODES (CIG) A: 2190 | AH*: 2194 | F: 4190 | 
FH*: 4194

A: 2191 | AH*: 2193 
F: 4191 | FH*: 4193

A: 2195 | AH*: 2196 
F: 4195 | FH*: 4196

A: 2192 | AH*: 2197 
F: 4192 | FH*: 4197

ETF TICKERS TSX:  CRED (CAD hedged)  
CRED.U (USD hedged)

TSX:  CMAR (CAD hedged)  
CMAR.U (USD hedged)

TSX:  CMEY (CAD hedged),  
CMEY.U (USD hedged)

TSX: CMAG

*USD hedged classes.



For more information, speak to your financial advisor  
or visit: ci.com/liquidalts

IMPORTANT DISCLAIMERS

Commissions, trailing commissions, management fees and expenses all may be associated with an investment in mutual funds and exchange traded funds (ETFs). Please read the prospectus 
before investing. Important information about mutual funds and ETFs is contained in its respective prospectus. Mutual funds and ETFs are not guaranteed; their values change frequently and 
past performance may not be repeated. CI Liquid Alternative investment funds have the ability to invest in asset classes or use investment strategies that are not permitted for conventional 
mutual funds. The specific strategies that differentiate these investment funds from conventional fund structure include: increased use of derivatives for hedging and non-hedging purposes; 
increased ability to sell securities short; and the ability to borrow cash to use for investment purposes. While these strategies will be used in accordance with the investments funds’ investment 
objectives and strategies, during certain market conditions they may accelerate the pace at which your investment decreases in value. This document is provided as a general source of information 
and should not be considered personal, legal, accounting, tax or investment advice, or an offer or a solicitation to buy or sell securities. Every effort has been made to ensure that the material 
contained in this document is accurate at the time of publication. Market conditions may change which may impact the information contained in this document. All charts and illustrations in 
this document are for illustrative purposes only. They are not intended to predict or project investment results. Individuals should seek the advice of professionals, as appropriate, regarding 
any particular investment. Investors should consult their professional advisors prior to implementing any changes to their investment strategies. Marret Asset Management Inc, is a majority 
owned subsidiary of CI Financial Corp. and an affiliate of CI Investments Inc. Lawrence Park Asset Management Ltd. and Munro Partners are sub-advisors to CI Investments Inc. CI Financial Corp. 
holds a minority interest in Lawrence Park Asset Management. CI Global Asset Management is a registered business name of CI Investments Inc. © CI Investments Inc. 2020. All rights reserved.  
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LAWRENCE PARK ASSET MANAGEMENT

Lawrence Park Asset Management Ltd. is an independent investment management firm specializing in alternative fixed income 
that has been closely affiliated with CI since 2011. Lawrence Park is comprised of seasoned investment professionals with extensive 
fixed-income and credit trading expertise honed at Canadian and global bond dealers and investment managers. The team seeks 
to profit from inefficiencies in corporate bond markets worldwide through a disciplined, active portfolio management process with 
extensive focus on risk management. In using this investment process, Lawrence Park seeks to enhance yield, reduce volatility, and 
deliver consistent returns to their investors.

MARRET ASSET MANAGEMENT INC.

Marret Asset Management Inc. is a Toronto-based alternative asset manager specializing in global and Canadian income investing. 
Marret is backed by a highly experienced team of portfolio managers and research analysts. Marret has established particular 
expertise in investing in investment-grade and high-yield corporate debt, and alternative strategies on behalf of institutional, high 
net worth and retail clients. The team aims to add value through market inefficiencies, including short-term trading opportunities 
and new issues. Using a blend of top-down analysis, bottom-up research and a robust risk management strategy, Marret aims to 
produce consistent risk-adjusted returns in each phase of the credit cycle.

MUNRO PARTNERS

Munro Partners is an independent global equity manager with a core focus on growth equities. The business is owned and controlled 
by key staff and was founded in July 2016 by an investment team with a 14+ year track record of strong absolute returns. Via their 
proprietary investment process, worldwide network and unique knowledge base, Munro Partners seeks to invest in, and benefit 
from, some of the key structural changes that occur in our world today. The business is Australian domiciled, with its head office 
based in Melbourne.


